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 March 2, 2020 

 

 

Mr. George Angelone, Executive Director 

Legislative Services Agency 

200 W. Washington St., Room 301 

Indianapolis, IN  46204-2789 

 

Dear Mr. Angelone: 

 

In accordance with Section 22 of IC 23-6-4, the Indiana Business Development Credit Corporation Law, the enclosed 

2019 Preliminary Financials are respectfully presented as the required Annual Report of Condition of the Indiana 

Community Business Credit Corporation.  The 2019 Annual Audit is not completed yet, but it will get forwarded 

once we finalize it. 

 

In 2019, the Credit Corporation funded 7 loans for a total of $1,450,000 of direct loans to Indiana small businesses.  

This was an integral part of over $7,837,300 of total small business project financing, including Member Bank 

participation.  Since its inception, the Credit Corporation has provided loans to 171 Indiana Companies for over $69 

million which has been an important part of over $322 million of total project financing, including Member Bank 

participation.  These Indiana small businesses would not have had access to this capital without the participation of 

the Credit Corporation. 

 

Membership in the Credit Corporation now stands at 27 Indiana Banks (this number reflects mergers and acquisitions 

for many banks) with a total fund-pool of $27 million available to loan to Indiana small businesses. 

 

The Indiana Community Business Credit Corporation is proud of its accomplishments in 2019 and looks forward to 

an even more successful year in 2020.  Please feel free to contact our office if you have any questions or need 

additional information. 

 

Sincerely, 

  
 

Jean Wojtowicz 

 

JW/dk 

 

Enclosure 

 

CC:   Lt. Governor Suzanne Crouch 
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